Average Premium and Discount U.S. Closed End Funds
LastFi LastFri
12/31/2003 12/31/2004 12/31/2005 12/31/2006 12/31/2007 12/31/2008 12/31/2009 12/31/2010 12/31/2011 12/31/2012 12/31/2013 12/31/2014 12/31/2015 12/31/2016 12/31/2017 12/31/2018 12/31/2019 12/31/2020 12/31/2021 12/31/2022 12/31/2023 12/31/2024 12/31/2025 10/23/2026 10/30/2026

AssetClass Prem/Disc Prem/Disc Prem/Disc Prem/Disc Prem/Disc Prem/Disc Prem/Disc Prem/Disc Prem/Disc Prem/Disc Prem/Disc Prem/Disc Prem/Disc Prem/Disc Prem/Disc Prem/Disc Prem/Disc Prem/Disc Prem/Disc Prem/Disc Prem/Disc Prem/Disc Prem/Disc Prem/Disc Prem/Disc

Developed Market Funds 3 61 55 15 129 95 7 107 84 106 15 121 129 19 136 147 163 162 102 2 NA
Diversified Equity Funds £Q 2 54 23 75 102 11 123 122 11 119 124 119 92 9 91 128 83 43 14 NA
Emerging Markets Funds. €Q 43 54 04 7 86 67 95 82 96 124 128 132 15 128 12 143 159 106 143 NA
Energy MLP Funds fQ 2 04 83 143 25 18 71 92 51 74 94 98 29 159 123 67 66 a0 N/A
Global Funds EQ 143 44 29 152 19 98 122 12 124 161 127 11 102 128 K] 105 103 7 9 N/A
Natural Resources Funds fQ 42 96 73 121 %7 67 126 105 121 14 14 153 98 72 152 138 7 35 a0 N/A
Options Arbitrage/Opt Srat Fds €Q 03 75 37 121 3 2 86 86 47 31 52 58 18 51 42 77 45 59 9 N/A
Real Estate Funds. €Q 81 8 0 237 134 42 87 43 96 124 a1s 127 46 84 72 92 44 43 2 NA
Sector Equity Funds €Q © 61 44 98 101 61 134 83 68 129 122 25 91 96 153 82 102 74 9 N/A
Utilty Funds fQ 32 5 02 96 149 21 54 14 P 72 47 07 78 105 104 29 a8 1 48 NA
Corporate BBB-Rated Debt Funds(Leveraged A 27 9 13 44 21 38 21 a1 10 86 76 103 27 51 8 82 5 45 81 NA
Corporate Debt Funds BB8-Rated Al 87 11 72 38 26 58 23 16 78 a8 32 69 13 06 58 62 41 56 75 NA
Emerging Mrkts Hard Currency Debt Funds A 39 7 86 184 95 44 58 19 a1s 145 9.4 105 3 79 89 109 49 a8 a0 N/A
General Bond Funds Al o1 39 15 52 38 32 85 25 33 51 19 35 34 01 46 33 04 25 91 NA
Global Income Funds Al 26 57 21 66 19 5 a8 03 72 3 42 37 07 66 55 18 a5 B 59 NA
High Yield Funds Al 97 144 77 64 08 37 09 15 15 Kl 938 139 7 68 46 71 34 66 17 NA
High Yield Funds (Leveraged) Al 08 82 42 143 3 15 a1 1 73 108 8 13 61 7 74 71 26 41 13 NA
Loan Participation Funds Al 26 88 8 54 36 12 65 04 65 54 45 104 33 103 EX] 68 36 77 34 NA
US. Mortgage Funds Al 46 116 79 17 29 31 18 04 87 66 38 61 32 53 86 68 43 55 91 NA
California Municipal Debt Funds ™ 65 28 06 131 53 18 08 0s - 2 31 9 0s 09 28 125 85 33 61 N/A
‘General & Insured Muni Debt Funds (Lever ™ 74 58 35 11 25 04 22 02 78 57 42 113 38 B 87 128 956 53 72 NA
‘General & Insured Muni Fds (Unleveraged) ™ 95 49 09 22 13 08 28 13 23 15 44 74 08 11 63 83 62 35 61 NA
High Yield Municipal Debt Funds M 67 38 3 52 02 17 1 03 56 36 a5 93 13 34 57 104 78 43 55 NA
Intermediate Municipal Debt Funds ™ 66 a1 78 117 %7 07 28 11 54 29 49 15 14 113 14 153 113 99 93 NA
New Jersey Municipal Debt Funds M 35 13 13 234 87 43 12 11 107 94 82 167 97 101 128 147 134 53 45 NA
New York Municipal Debt Funds M 87 27 28 162 45 3 07 15 69 35 41 10, B 77 102 13 102 44 66 N/A
Other states Municipal Debt Funds ™ 35 35 05 89 07 33 65 23 78 15 33 125 39 17 99 152 46 3 13 NA
Pennsylvania Municipal Debt Funds. ™ 06 81 97 205 87 46 03 14 8 105 938 151 82 94 147 k) 97 72 34 NA

wertible Securities Funds MA 1 0 27 32 78 5 26 64 75 36 126 99 78 22 82 - 74 07 46 7 NA
Income & Preferred Stock Funds MA a3 08 94 3 127 68 54 16 24 67 72 35 56 08 0 81 122 76 72 33 NA
Global Allocation Funds HNA N/A 58 34 21 18, 102 101 128 109 77 12 108 97 33 86 119 151 123 92 26 N/A
Option Income Strategies Funds HNA N/A NA 94 11 79 16 39 10, 5 57 58 45 2 04 35 6 69 59 72 66 N/A
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