










•

•

•

•

•

•

•

•



•

•

•

•

•

•

•



•

•

•

•

•

•



•

•

•

•

•

•

•

•

•

•





✓

✓

✓

✓





•

•

•



•

•

•

•

•

•

•



•

•

•

•

•

•





•

•

•

•



•

•

•



•

•



•

•

•



•

•


	Slide 1: Presentation to Vertical Capital Income Fund Shareholders
	Slide 2: Important Information
	Slide 3: Important Information (Cont’d)
	Slide 4: Transaction Overview
	Slide 5: Transaction Highlights
	Slide 6: Transaction Summary
	Slide 7: Transaction Summary (Cont’d) 
	Slide 8: Benefits of New Strategy
	Slide 9: Go-Forward Strategy
	Slide 10: Carlyle Overview
	Slide 11
	Slide 12
	Slide 13
	Slide 14: Carlyle’s Value to VCIF
	Slide 15: Carlyle’s Value to VCIF (Cont’d)
	Slide 16: CLO Overview 
	Slide 17: CLO Mechanics
	Slide 18: Strong Underlying Collateral
	Slide 19: High Cash-on-Cash Returns in a Cycle-Tested Strategy
	Slide 20: Compelling Relative Value and Low Correlation
	Slide 21: Sizable CLO Equity Market

